NEW LISTING # 2004-001
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INTERNATIONAL SECURITIES EXCHANGE

ONN INFORMATION CIRCULAR # 624

March 31, 2004

On April 1, 2004 The International Securities Exchange (ISE) will begin trading options on the following Index security.
ISE will trade in all existing expiration months and strike prices.

Morgan Stanley Technology Index

Primary Market Maker:
Position/Exercise Limit:
Expiration Cycle:

Cusip Number:

Option Symbols/Strikes:

Timber Hill, LLC.

31,500 Contracts

March (Apr, May, Jun, Sep, Dec)
030-983-100

MSG 260-290

MHYV 300- 390

MSH 400-490

MHZ 500-590

MZH 600-640

Questions regarding this release may be directed to Iris Rodriguez at (212) 897-0264.
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