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OF THE TIME!*
%%90

BESEST T MARKETS
DEMAND

THE TIME IS NOW.

ISE’s bid/ask spreads are narrower than or equal to bid/ask spreads on other U.S. options exchanges 90.00% of the time,
based on historical data compiled from the Options Price Reporting Authority (OPRA) from January 1 through June
30, 2004. Options involve risk and are not suitable for all investors. Prior to buying or selling an option, a person must
receive a copy of Characteristics and Risks of Standardized Options. Copies of this document may be obtained from
your broker or from the International Securities Exchange by calling (212) 943-2400 or by writing the Exchange at 
60 Broad Street, New York, NY 10004. Copyright 2004, International Securities Exchange, Inc. All rights reserved.


